Answers to Tutorial 2

Question 1 

(a)
Mean = 11.9

Variance = 0.89

(b)
Expected daily profit = 37.6

Variance of daily profit = 14.24

Question 2 

Hypergeometric

P(X = 3) = .02722

P(X = 4) = .0018

P(X = 6) = .00000019

Question 3 

Hypergeometric

0.968

Question 4 

Use Binomial as an approximation to the Hypergeometric

(a) Number if expected errors in sample = 2



Variance = 1.8

(b) 0.677

(c) 0.565

Question 5 

(a) Strategy 2

(b) Strategy 3

